
I hope that everyone has had a great
first half of tax season -- can you believe there
are only a little over 8 weeks left! We are over
the half way point!

We have gotten past the problems
filing forms that were touched by AMT and
thought it was safe to go back in the water and
here comes the presidents Economic Stimulus
Package - if it isn’t one thing its another! For
the latest information on the upcoming
payments check out IR-2008-015 on the IRS
website and read up on some of the highlights inside this newsletter.

Another area that we have been hearing about is the “Enhanced Standards
of Conduct for Tax Return Preparers” and this will include expansion of the
penalties and will cover all tax return preparers, not just income tax return
preparers - an area that touches all of us. IRS notice 2008-13 deals with this and if
you have not read the notice it is one you should look at. The Treasury Department
and the IRS are asking for our input on this subject so here is your chance to voice
your opnion - and their goal is to have the rules overhauled by the end of 2008 so
look into this sooner than later.

AVE

This month’s education will be in Albany at Elmer’s - Wednesday
Feb. 20th - and we will be having a structured round table so
bring your tough questions. This will be good for 2 hours of
CPE. We are also meeting in the morning (7am) on the second

Wednesday of the month at Novak’s in Albany for breakfast and group
discussions - this is an informal meeting but we get lots of great information and
although there are no CPE hours for this meeting there is lots of good information
shared.

We will be meeting in Albany at Elmer’s through April - and in May, June,
July and August we will be back in Lebanon.
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Our February Monthly meeting
will be at Elmer’s restaurant in
Albany. Come early for a no-
host dinner beginning at 5:45.
Business meeting will follow
at 6:30. Education will begin at
7:00.

Education

http://oatc-oregon.org/Mid-Willamette

Bring your questions for
round table!

FYI - if you are not on Brian Wozniak’s e-mail list we strongly
suggest you get on it. Send your name and e-maill address to Brian as soon
as possible - and ask him to add you to the tax professionals list. You will get
the latest and greatest information from the IRS - Brian’s e-mail address is:

Brian.Wozniak@irs.gov



More Information on Stimulus Payments

not

From: IRS Issue Number: IR-2008-015, IR-2008-18, IR-2008-021 and IRS
Frequently Asked Question about the Stimulus Payments

The Economic Stimulus Act of 2008 has been signed into law.
In the next few months (starting in early May) checks / or direct deposits will be received
by many - if your clients had their 2007 tax refund mailed to them - their tax rebate will
also be mailed to them, and if they had their 2007 tax refund direct deposit their rebate
will be direct deposited. (Side note here - we could have issues if our clients no longer
have same bank account....)

Most tax payers do not have to do anything to receive this rebate - as long as they filed a
2007 federal tax return.

The Act provides $600 for individuals ($1200 if married filing jointly) - this does
mean everyone will get the max - the payment will equal their “tax liability” on their

2007 return, with a maximum amount of $600 for individuals and $1200 for MFJ. Eligible
taxpayers who qualify for the rebate will receive an additional $300 for each child who

.

The law also provides payment to select taxpayers who have no tax liability on the tax
return with a maximum amount of $300 ($600 for MFJ), such as low-income workers or
those who receive Social Security benefits or veterans’ disability compensation, or
Veterans pension or survivors’ benefits. In order to get the rebate many people who do not
normally file a tax return will need to file in 2007 - if filing a paper return the IRS is
requesting that the words “Stimulus Payment” be hand written at the top of the 1040 or
1040A. At this time it is not possible to e-file a return if there is no taxable income but the
IRS is working on making a change to this - watch for more information. They suggest
that until then you can add $1 of interest income on line 8a and filing the return as any
other f-filed return (No Refund or Balance Due).

UP TO

qualifies for the child tax credit

News From the Editor
Do you have something that would be of interest to the

group? Send me e-mail and I will see that it gets in the newsletter!
Have you signed up for the e-mail version of the

newsletter yet? If not do so this month and help your club save the
cost of postage!

My e-mail address is: .joanne@libertytax.com

IRS

News From The

IRS

Minutes from the January
meeting will be available at the next
meeting. If you are not going to be
at the next meeting and would like a
copy of the Jan minutes please let
me know and I will see that you get
a copy. My email address is:

Joanne@libertytax.com

News From ODR
Oregon can now accommodate the electronic filing of current year

amended returns..
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From IR-2008-17 - Homeowners whole mortgage debt was partly or entirely
forgiven during 2007 may be able to claim special tax relief by filling out
newly revised Form 982.

Normally, debt forgiveness results in taxable income, but under the Mortgage
Forgiveness Debt Relief Act of 2007, enacted Dec. 20, taxpayers may

exclude debt forgiven on their principal residence if the balance of their loan was less than $2 million.
The limit is $1 million for a married person filing a separate return. Details are on Form 982 and its
instructions, available now on the IRS website.

IRS

News From The

IRS

Here is an easy Sudoku puzzle for those of you who need a break!



DISCLAIMER: All material enclosed in this newsletter is as accurate and reliable as we can provide, but the possibility

of human or mechanical error does exist. All persons using this information are cautioned to use all sources of information
to arrive at a decision of tax law.

Mid-Willamette Valley Chapter
C/O 31551 Oak Plain Drive
Halsey OR 97348

Contains Dated

Material

Association Officers

Office

President:

1st VP:

2nd VP:

3rd VP:

Secretary:

Treasurer:

Board Members:

Past President:

NATC OATC MW Valley Chapter

Jayne Williams
541-343-5336

Susan High
503-655-3737

Ave Giddings
541-926-7382

Sharon Starr
541-258-3582

Kari Lasswell
541760-0124

Brandie Stucky
541-541-8299

Tom Dundas
541-258-5600

Linda Harding
Bill McKinney
Dennis Secrest

Cynthia Clark
541-466-3144

Beverley Diercks
503-394-3510

Eric Arnoldus
541-963-8304

Cheryl Brown
541-975-1850

Laurie Mills
503-928-3101

Denny Purkey
503-620-3061

John Bell
503-626-3342

Barbara Culver
253-859-8567

Michael Graves
360-588-8077

Linda Mussen
503-292-6252

Return Service Requested

Janice Wyss
503-762-1432


